
Assessee’s Total Income . 

Set – Off and Carry Forward of Loss.Deductions from Gross Total Income. 

Salient Features/Provisions Related to VAT and Services Tax. 

4. Auditing : Company Audit: Audit related to Divisible Profits, Dividends, 

Special investigations, Tax audit. Audit of Banking, Insurance, Non-Profit 

Organizations and Charitable Societies/ Trusts/Organizations. 

Financial Management, Financial Institutions and Markets 

1. Financial Management: 

Finance Function: Nature, Scope and Objectives of Financial 

Management: Risk and Return Relationship. 

Tools of Financial Analysis: Ratio Analysis, Funds-Flow and Cash-Flow 

Statement.Capital Budgeting Decisions: Process, Procedures and 

Appraisal Methods. Risk and Uncertainty Analysis and Methods. 

Cost of capital: Concept, Computation of Specific Costs and Weighted 

Average Cost of Capital. CAPM as a Tool of Determining Cost of Equity 

Capital. 

Financing Decisions: Theories of Capital Structure – Net Income (NI) 

Approach, Net Operating Income (NOI) Approach, MM Approach and 

Traditional Approach. Designing of Capital structure: Types of Leverages 

(Operating, Financial and Combined) EBIT- EPS Analysis, and other 

Factors. 

Dividend Decisions and Valuation of Firm: Walter’s Model, MM Thesis, 

Gordan’s Model Lintner’s Model. Factors Affecting Dividend Policy.Working 

Capital Management: Planning of Working Capital. Determinants of 

Working Capital. Components of Working Capital – Cash, Inventory and 


