in your computer system has become d
distributed ledger. After that imagine this
network of computer systems is desu_:]ned

with a technology to consistently update
this Microsoft Excel sheet, whenever you
or your friends update the ledger.

| Cash Semi - Digital Digital Economy
‘based Economy (Cash + based on Block )
economy Bank regulated * ChainTechnology| = -
online transactions)
1.Cost of 1.Single Server - | 1.Decentralised
printing I risk of hacking and thus trust
based
. Th
ia;-h oftof tzreilsc;vétions 2. Can be created
“by anybody :
3.Time o
consuming

iMaGE 4.1: BENEFITS OF CRYPTOCURRENCY

How can one get

‘cryptocurrency?

Cryptocurrency can-be obtdmed in three
ways:

Mining: It is the process of adding the
transaction to the public ledger known
as the blockchain. It is done using special

- software and high-speed. computers.

Payment: By sellmg goods to a person
who owns the cryptocurrency or the
person who is involved in the process of
mining.

Purchasing: Purchasing cryptocurrency
by using currency.

Bitcoin

®

It is one of the most’ popular and used

cryptocurrency in the ‘world.

Bitcoin was invented by  Satoshi
Nakomoto in the year 2009.

The smallest -unit to be recorded in the
blockchain of the bitcoin is known as

+ 1 bitcoin =100 million Satoshi.

Cryptocurrency around the

world ~ e

Venezuela

» Venezuela ddopted Petro Cryptocurrency
in year 2018.

. Venezuela adopted 'Pet":rd“ci'ypto'turkénty
because . Venezuela s facing
hypermfldtlon '

Marshall -Isld-nd

»  Marshall Island ddopted SOV or \Digitdl
Sovereign in the year 2018.

« SOV is used as legaltender and provides

Marshall Island with its own currency
reducmg its dependence on the .

India and Cryptocurrency

o India is necessarily. a cash-based
economy, but the ‘Digital, Indto initiatives

Satoshi. of the government hdve mcredsed
: emphasis on digital currency.
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