10.4 Xy MONEY: FUNCTIONS OF (88 % %)

Primary:2 functions[smafa]

Secondary(S-T-D) 3functions [GgM™e® &H™]

Contingent 3functions [sT&fie @/|

1.

% Measure of Value:
gm=wt, ml=vol,
Z=value (eI &I HIU=).

Medium of
Exchange: Buy & Sell
goods and services
using money as the
‘medium’. (R =t
HIEH).

1.

S Store of Value (e =t
EER))

M Transfer of Value (A&
wFiaeYn). Soldier in Kashmir to

parents in Kanyakumari

Deferred Payments (=fiia
WA & 7). E.g. Buy
iphone12 @33177 only per
month x 36 months’ Equated
Monthly Installments (EMIs)
=31,14,372. Actual price is
279,900, but 34,472 extra
Interest. (= R foreai & @GR
gua)

Basis of credit system,
Financial markets (share,
bond etc.: More in

Pillar#1C-sharemarket)
faxhia sk &1 3R ¢ Sar
Employing factor of
production i.e. Land, Labour,
Capital (More in

Pillar#4C) 3crea & @ra
e H Agg FeaT § ¢ o
Creation & Redistribution of
National Income via
taxation. ( Pillar#2) enfiRi o
TG &R agel o AP I &6

9 faRer @A H Agg

10.5 EE MONEY: EVOLUTION & TYPES (HgI &I Sehifd g T&R)

7

Commodity
Money

Metallic

Money

Paper /Token /
Representative /
Fiat Money

Bank Money,
Deposit Money

10.5.1 % Commodity Money / a&g 7g1 (Intrinsic value: sia¥a 7ea? Yes)

= v%.
B
-

—

10.5.2 gMetallic Money / arig qa1 (Intrinsic value? Yes)

=> Iron Nails, Bear Pelts, Cocoa Beans, Whale Teeth, Gold Nuggets

o . — Problems? Perishable, not uniform, not pure, foreigners may not accept.
ARG, THEH e, TG Tel, SiwR off o gohd ©.

= Traders & Kings stamped their marks on gold nuggets for uniformity & trust. (& 9 391 =f=g/em™

=

Uy

RICS))

Indo Greek kings & Kushana kings issued gold coins, but Gupta Gold coins most spectacular-
king is playing Veena, shooting animals, standing with wife.(37 T=si €1 & fErg; Fenre )

Delhi Sultanate Kings: Silver Tanka. Sher Shah Suri Rupiyah silver coin. Akbar: Muhr.
Metal has INTRINSIC VALUE i.e. Metallic money =Use it as "money", or you can melt the metal
— use that metal for making jewellery / weapons because metal itself has its value / usages. 3@ qgr
&t 91q foraen o o 3R diST off 99T TaRd €. SR T T STUAT : ST Hed / S €.

On the other hand, paper-currency note= You can't use currency-note's paper as a notebook or
diary. So currency notes have no intrinsic value. 38 @Tst & ST Fo TG &, Fifch 369 DR I Gl €.
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