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Rostow has stressed again and again.on the importance_a‘nd development of
leading sectors. Such ventures require huoge capital investment, Superior
technology, skilled labour and entrepreneurial ability. Moreover, the growth
of one industry is linked in. various ways with the growth of other industries.
All these pre-requisites are hard to find in the early stages of e¢onomic
development. : )

- Cairncross "appears to be frustrated with the phrase of the leading
sectors,_when he says, “We are given no basis on which to recognize a leading
sector exante.” - T R : ) ,

The tHird and the last condition for take-off is the existence of quick ' i
emergence of a political, social and institutional framework which gives |

growth an ongoing character.”. This: condition-stresses-that doestic factors ‘
" drecapable 10 ‘mobilise capital from domestic sources for making development
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take-off. If the basic idea of the first and the third condition is the same,
where. lies the necessity of repeating the same conditions ? - '
(v) The definition of maturity: The t¢c,h,n9l,Qgi_cAa_l,_«,m.:_a_L_u,,rA.i_»_t-.y,-Ap_e-ri_glq.gr;;-fc.r_'s».-:'~.-_<:-.'--'.:-J:- el
--.to.that. stage .when .ihe “apphication “6f “modern technslo gY to the bulk of
) .i:A(').un'.t'r'y.’S- resources is possible. The question that arises in the mind of a
layman is whether the use of modern technology is . a consequence of
development or the cause of development ? T ,
g During the maturity period, the rate of investment rises to 20% of the
national income, new leading sectors and institutions emerge and new

the ecori'omy and. this has created the problem of repetition. If Rostow’s idea
is to convey that growth become self-sustained in the maturity phase, then
Kuznets says that “no growth is purely self—susjaining-or-self~1imiting.”"

(vi)—Criticism—of high mass-consumption: Rostow has defined thepage
of high mass-consumption as an -era, when use of automobiles and durable
consumer goods, is made by the.people. This is the general tendency of
consumers with higher income levels and has been ‘explained by Rostow in the
age of mass-consumption. So it can be said that an old wine has been put into-
new bottle. _ Lo . - S

- The. modern States are welfare ' States and in order to promote welfare of
the weaker sections of society, the States have to collect money by taxing the
high income people. This is how the greater equality is brought about by the
modern welfare States. But this aspect appears to have escaped the attention
of Rostow. ) . .

(vii) Rostow—a Jalse prophet: In the history of ideas any proposal is
welcome which helps us to understand the past and. buijld a_promising future.-
"Rostow’s attempt does not appear to succeed in either- direction. This
viewpoint has been expressd by H.J. Habakkuk. .He further adds that the
experience of European countries does not Aconfor'm"_-t-ov-_\Rostow’s patern of
growth. Even the economic development '
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